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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending January 18 
was up 6 per cent from the previous 4 weeks, 15 per cent 
from the corresponding 4 weeks in 1945, and 15 per cent 
for the year 1946 as compared with 1945 according to the 
New York Times index. 


Freight Car Loadings for the same 4-week period 
dropped 3 per cent from the previous 4 weeks, but were 
11 per cent above the corresponding 4 weeks of last year 
and for the year 1946 were up 11 per cent from 1945. 

Bank Debits outside New York City were up 13 per 
cent in December from November, 9 per cent from De- 
cember, 1945, and 9 per cent for the year 1946 as compared 
with 1945. 

Income Payments were up 1 per cent in December from 
November, 11 per cent from December, 1945, and 2 per 
cent for the year 1946 as compared with 1945. 


Agricultural Income from cash farm marketings was 
down 15 per cent in December from November but was 
32 per cent above December, 1945, and for the year 1946 
was 16 per cent above 1945. 

Industrial Production as measured by the Federal Re- 
serve Board index dropped 3 per cent in December from 
November but was 9 per cent above December, 1945. For 
the year 1946, however, industrial production was 16 per 
cent below 1945. 

Electric Power Production was up 4 per cent in Decem- 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 13 per cent in 
December from November, 13 per cent from December, 
1945, and 9 per cent for the year 1946, as compared 
with 1945. 


Agricultural Income dropped 16 per cent in December 
from November but was 43 per cent above December, 
1945, and for the year 1946 was 18 per cent above 1945. 

Electric Power Production was up 4 per cent in Decem- 
ber from November, 21 per cent from December, 1945, 
but for the year 1946 was 5 per cent below 1945. 

Bituminous Coal Production was up 10 per cent in De- 
cember from November, but was 3 per cent under Decem- 
ber, 1945. For the year 1946, however, bituminous coal 
production was 1 per cent above 1945. 

Sales of Independent Retailers were up 15 per cent in 
December from November, 26 per cent from December, 
1945, and 22 per cent for the year 1946, as compared 
with 1945. Department store sales were up 35 per cent 
in December from November, 29 per cent from December, 
1945, and 26 per cent for the year 1946 from 1945. 

Dyers’ and Cleaners’ sales dropped 9 per cent in Decem- 
ber from November but were 16 per cent above December, 
1945, and for the year 1946 were 11 per cent above 1945. 


Construction Activity as measured by the value of 
(Continued on Page 3) 


Ohio Unemployment Compensation 
Experience, 1940-1946 


The balance in the unemployment compensation fund 
each year has been steadily increasing—even the re- 
conversion year of 1946 saw an increase in the balance. 
By the end of 1946, the balance stood at $487 million. In- 
cluded in this $487 million are interest earnings on the 
fund amounting to close to $42 million for the period 
1937-1945. This amount of $487 million would support a 
total of 23 million man-weeks of unemployment at the 
maximum benefit payment of $21 per week. Stated dif- 
ferently, this means that over 1 million workers could 
draw the maximum 22 weeks of benefit at the maximum 
rate of $21 per week. At present, there are slightly less 
than 2 million workers covered by the Ohio law. 

The average amount per benefit check was $10.25 for 
total unemployment in 1939. In 1943, the average weekly 


Chart |—Distribution of the Unemployment Compensation 
Contribution, Ohio, 1939, 1944 and 1946 


Portion of Each Dollor Collected Portion of Each Collected 


Source: Accompanying table on page 8. 
benefit check increased to $13.24 as a result of increased 
employee earnings and increased maximum legal limit to 
the benefit check from $15 to $16. In 1944, the average 
benefit check amounted to $14.67. With the further amend- 
ment to the unemployment compensation law in the fall 
of 1945 increasing benefits from a maximum of $16 to $21, 
the average benefit check increased to $18.92 in 1946. 
Total benefit payments were $24 million in 1939, $25 mil- 
lion in 1940, after which year benefit payments, despite the 
increased maximum legal limit per benefit check began a 
downward trend and reached a low, slightly over $1 mil- 
lion, in 1944. With the war’s end, benefit payments in- 
creased sharply and during the reconversion year of 1946, 
unemployment benefits amounted to over $52 million, an 
all-time high. (An additional $61 million were paid to 
unemployed veterans under the Servicemens’ Readjustment 
Act.) This $52 million in benefits, most of which was 
probably spent for necessary cost of living items rather 
quickly, replaced to a limited extent the total loss in 
wages and salaries in all industries (covered and non- 
covered) in Ohio in 1946 as compared with 1945. The loss 
in wages and salaries resulted largely from increases in 
unemployment and decreases in weekly take-home pay. 
Total contributions rose from $58 million in 1939 to $78 
million in 1941 as a result of increased pay rolls, due to 
more people working at higher wages and salaries. In 
(Continued on Page 8) 
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(Continued from Page 1) 
ber from November, 15 per cent from December, 
1945, and for the year 1946 was fractionally above 
1945. 

Bituminous Coal Production was up 13 per cent in 
December from November but was 10 per cent below 
December, 1945, and for the 12 months of 1946 was 
8 per cent below 1945. 

Steel Production dropped 14 per cent in December 
from November, 6 per cent from December, 1945, 
and for the year 1946 was down 17 per cent from 
1945. The steel industry operated at 73 per cent of 
capacity in December. 

Retail Sales of independent retailers were up 20 
per cent in December from November, 25 per cent 
from December, 1945, and for the year 1946 were 
28 per cent above 1945. Department store sales were 
up 30 per cent in December from November, 24 per 
cent from December, 1945, and for the year 1946 
were 28 per cent above 1945. 

Retail Food Prices dropped 1 per cent in December 
from November but were 31 per cent above Decem- 
ber, 1945, and for the year 1946 were 15 per cent 
above 1945. Department store sales were up 1 per 
cent in December from November, 5 per cent from 
December, 1945, and 2 per cent for the year 1946, as 
compared with 1945. 
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Totals, or Average Indexes for % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 1/18/47 Comp. Norm, 147 139 | + 6 + 15 15 
Feght. Car Loadings™ 1/18/47 Thous.| 2,974 3,065 |— 3 + 11 11 
Com. Failures" 1/18/47 .....Number 156 121 | + 29 +212 212 
Calendar Months 
¢ Bank Dbts. ( Exel. N. Y.C.)%,t 1935-39) 301 265 | + 13 ft 9 t 9 
261 259;+ 1 ll 2 
258 257; + #1 9 6 
248 1 8 1 
Inc. (Cash from Mktgs.) 875 440 | — 15 32 16 
Life Ins. Sales?......... =) 205 195 | + 5 + 27 55 
Steel Ind. Oper. Rate"*.. Capacity; 713 8 2|—14 
Securities Issued'*—New... Mi. Dol. 788 659 | + 20 | +219 | +159 
Securities Issued""—Refunding” ” | 223 102} +119 | — 63 | — 36 
Employment and Pay Rolls” . 

Employed—Mfg.......... 150 149;+ 17 6 
No. Emp!l’d—Trade—Retail.. .. 127 117; + 8 9 10 
No. Emp!’'d—Trade— Whi’ sale 114 113 2 10 12 

¢ Pay Rollsa—Manufact............ ” 300 291 3 33 9 

Production 

eIndustrial Prod.%...........1935-89 176 132}— 8 9 |—16 
Etec. Power Prod.” ..Mil.of K.W.H.| 20,809 19,954; + 4 + 16 + 
Bitum. Coal Prod.*!....Thous.Tons| 42,320 37,390 | + 13 — 10 — 8 
Steel Prod. Av. Weekly Tons 1,290 1494|—14 |— 6 
Pig Iron Prod.™.......Thous.T 3,992 4,435 |—10|— 8 — 16 
Mach. Tool Shipments". Mil. Dol. 28 5 |}— 

Construction (Value of Contracts Awarded—37 Eastern States) 

© Total (Index) “3 Mo.Mov.Av. 1923-25 120 125|— 4 + 40 ti 
ee of Dol. 457,278 | 503,745 | — 9 Tike 127 
Residential™ .... = 193,365 | 221,113 | — 18 124 +458 
Nonresidential® ...... ” 1148,014 | 160,871 |— 8 | — 24 47 
Public Works & Util™ ” 1115,899 | 121,761 | — 5 +127 83 

Distribution 
Retail Sales (34 states)™... ° e tZ +2 
«Dept. Store Sales...... ...1935-89| 438 336 | + 30 | + 24 28 
Prices 

Wholesale Commod. Prices” . .. . 1926 141 140; + +14 
eCost of Living (Quarterly)™...1923) » v 
Retail Food 1985-89 186 | 188 |— 1 + 15 
Dept. Store Prices* Jan, 1981 119 | 2 

Banking and Finance 
CHANUB FROM 
Jan. 15 | Jan.16 | Jan. 17 
ITEM Last 
on ear 
1947 1946 1 Month | ¥ 
Unit Amt. | PerCt. 

Federal Reserve Banks %o 

U.S. Gov. Securities ... -Mil. Dol. 23,327 23,437 18,651 | + — * 

uber Bank Borrowi ae 243 21 129 | — + 16 

Member Banks—101 C: 

16,452 15,224 12,351|;— 442/;+ 8 
Bus. & Agr. Loans ay 
Open Market Paper” 10,329 7,296 6,415|;— 42 
Brok. & “Other Secur.” 
Loans ....... 2,101 5,075 3,471|;— 408|— 59 
Real Estate ee 1,583 1,101 1,063 tf 42 t 44 
Other Loans .... = 2 2,333 1,708 1,320 63 37 
¢Total Investments ....." ” 39,621 996 350) — 25 
Gov. Obli tions 36,231 49,629 44,393|— 328|— 27 
Demand ts 40,100 37,728 35,686|;— 910 6 
10,442 9,477 7,751|+ 107 10 

Money in Circulation... . 28,518 28,119 1 

Monetary Gold Stock.... ” ” 20,567 20,111 20,572 2 

Security Markets?" 

Stock Prices—354 _ Index’35-39 125 150 111 17 

lll 169 123 35 
109 125 95 13 
Bond Yid_Cort Ane (high gr.) % 2.548 2.609 2.711 2 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 
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CHANGE FROM 
Last 
Monta Last Year 
ITEM 
Dec. Nov. Dec. Dec. | 12 
1946 1946 1946 1946 | months 
Unit from from 1946 
or Index Nov. from 
Base Period 1946 1945 1945 
General Business 
Jo % | % 

Bank Debits*,* (16 cities) 1935-39) 310 275 | + 13 +13 9 

Commercial Failures“ ..... N 0 50 0 
jabilities Thous. Dol. 595 2,133 | — 72 533 +369 
Life Ins. Sales*?............. 206 189; + 9 | + 26 | + 6 
Agr. Income“—total 290 344 | — 16 + 48 18 
Meat Animals . 367 373 |— 2 + 59 | + 2% 
Dairy Products 300 305 |— 2 t 66 | + 29 
GRAERD ccccoccccce 160 395 | — 59 2 8 
Poultry and Eggs 312 338 | — 8 + 22 | t 8 

Electric Power Produc.®,*... 1935-39) 222 4/+21 |— 5 
Bit. Coal Prod. 4 wks. Thous.Tons| 2,427 2,216; +10 |— 3 + 1 

Construction (Value of Contracts Awarded)”’* 

Total (Index).......... +++ 1985-39 172 194 | — 11 — 26 +126 
147 236 | — 37 | — +290 
Nonresidential .........- aa 108 151|— 29 |— 76 | + 48 
Public Works & Utilities... 280 192 | + 46 +343 | +198 

Distribution 
Retail Sales—Independent 
Stores* (2190)* ....... (See p. 3) e e + 15 + 26 t 23 

¢ Dept. Store Sales* (40)*....1935-39 467 347 | + 32 + 29 26 
Dyers’ & Cleaners’ Sales* (29)* 1939) 23 — 9 +16 |+n 
Passgr. Car Reg. New* (42 cos.) No.| 13,656 | 12,410|+ 10 | + 
Truck Reg.—New? = 2,471 2,366 | + 4 +151 
Used Car Reg.* (37 cos.) ....... se 28,513 30,526 |— 7 + 41 b 
Living Costs (6 cit.) dr. Jan. 1939 b b b 

Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 19,450 23,542 | — 17 + * —47 
Reg. for Work with U.S.E.S. "” 104,975 | 102,217 | + 3 — 18 +262 
Total Benefit Payments..Thous. Dol.| 1,504 1,496 | + 1 |—78 | +144 
Av. Revg. Number 20,979 | 21,111|;— 1 |— 77 | +144 
fit -Dol. 18.12 18.13 |— — 6 — 
Unemployment Fund. Mil. Dol. 7 — =|+ 2 
Employment, Pay Rolls and Earnings® 
1946 | 1946. |months 
Nov. Oct. 194 
ITEM Unit from from 1946 
or Index 1946 1946 Oct. Nov. from 
Base Period 1946 1945 1945 
Number Employed : % | % % 

1935-39 2/+ 18 |— 2 
e Manufacturing’ (2310)*... ” 136 | 135 | + 1 + 22 
¢ Trade & Pub. Util. (4528)" ” 125 | 121 t 3 + 12 + 18 

Construction* (b)*..... 141 6 41+ 25 | + 2 

Pay Rolls—Mfg.¥ (2310)*.. el 272 | 269; + 1 + 387 |—17 
Man-Hours—Mfg.¥ (2286). . 154 154|— * + 16 | — 21 
Wage Earner Mfg.” (2286)* 

Av. Weekly Earnings..... ... 50.05 49.96|\ + * |+12 |— 6 
Av. Hours Worked ......Number 39.0 $9.4 1 56 
Av. Hourly Earnings. .-+-Dol. 1.28 127;+ }+ & 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Jan. 15 | Jan.16 | Jan. 17 
Fram 1947 | 1946 | 1945 | ,bast, | 
Unit Amt. | PerCt. 

Cleveland Federal Reserve Bank $ % 

U.S. Gov. Securities ..Thous.Dol. | 2,113,780 | 2,137,801 | 1,679,448 |+  985/— 1 

Member Bank Borrowings ” ” 26,698 9,171 7,250 | —22,180 | +191 

Member Banks—4th District 

e Total Loans ........... Mil. Dol. 1,245 1,115 930 | — 4/+ 2 
Bus. & Agr. Loans and 

Open Market Paper ” ™ 657 437 401 | + 5|+ 50 
“Other Secur.” 

156 369 243;— 17|/— 58 
Real” Estate Loans...." 220 156 160|/+  1|+ 41 
207 149 126 | + 2\+ 39 
® Total Investments .....” ” 3,358 4,232 3,796 | + 8|— 21 
2 U.S. Gov. Obligations ..” ” 8,064 3,957 3,561 | + 4|— 28 
Demand Deposits ...... 3,185 2,965 2,966/+  21/+ 7 

Time Deposits ......... 1,381 1,262 1,064;+ 16|+ 9 


© Indicates Series Charted (page 3). 


For Sources and Footnotes, see Page 2. 
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Business in Ohio 


(Continued from Page 1) 
contracts awarded was down 11 per cent in Decem- 
ber from November, and 25 per cent from December, 
1945, but for the year 1946 was 126 per cent above 


1945. 
NEW AUTOMOBILE REGISTRATIONS? 
8 MAJOR OHIO COUNTIES 

cent- 

Make of Car Ben Mev. age 
1946 1806 | | ‘otal 
Nov. Dec. 12 mos. 

1946 | 1945 | 1946 

No. % % 

2223 41 7 19 

1247 a 319 16 

917 |+ 7 8 

848 5 7 

653 6 7 5 

682 | — 12 ll 

641 — 16 7 8 

468 — 16 x 5 

353 |— #* 7 4 

188 + 47 7 3 

379 | — 89 7 a 

216 + 1 y 3 

264 — 23 4 

176 + 6 + * 1 

163 |— 8 7 2 

169 | — 18 y 1 

35 

56 16 y = 

32 — 16 7 x 

238 + 52 y x 

9713 + 8 |+ 7 100 


* Based on 8 counties. 


» Eight counties except seventh and eighth months which are 


based on 7 counties. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


CHANORS IN 
SALES 
Last Yuan 
Sales 

KIND OF BUSINESS | Stores} Dec. | Dec. | Dee. |12mos. 
1946 | 1946 | 1946 1946 

from | from | from 
.. Nov. | Dec. |12 mos. 

1946 | 1945 1945 

Num 

ber To % % 

871| 4,429 1 16 19 

& ° 18 164 ll 15 6 
Groceries (no meats) ... 39 499 1 38 44 
(with meats) .. 169} 1,692 6 16 15 

Meat Markets ........... 37 487|— 6 7 22 
AREL 207 | 10,703 29 17 15 
Men’s Clothing........... 66 | 2,286 45 23 23 
Family Clothing......... 28 | 2,807 34 18 ll 
Women’s Clothing........ 48 4,308 22 12 ll 
Shoe Stores.............. 43 697 22 22 18 
AUTOMOTIVE 172} 9,126 2 272 182 
Motor Vehicles........... 140 | 8,695 8 305 189 
FURNITURE 167 | 4,568 22 43 52 
ee 120| 4,040 22 88 49 
Household Appl. & Radios 25 260 89 | +111 128 
BUILDING 308| 6,000|— 6 50 46 

. Material. 188 | 3,504|— 14 54 
120| 2,082 19 45 50 
EATING AND DRINKING 332 | 3,884 2 7 10 
Restaurants............. 131| 1,496 1 18 9 
Drinking Places ......... 70 380 3 5 6 
Country General......... 54 416 4 18 21 
Dep Stores....... 42 | 38,280 84 30 26 
Drug Stores............. 168 | 1,564 27 8 16 
Filling Stations.......... 46 $21 |— 14| + 15) + 22 
78 | 2,536 141/;+ 8 21 
Sporting Goods.......... 7 $22 43 | + 53 15 
All lines 2,190 

Weighted (Based on 1989 Census sales) 15 +s +? 
Adjusted for number of working days. . 15 26 21 


For Footnotes and Sources, see Page 2. 
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Total Employment was up 2 per cent in November from} Co! 
October, and 18 per cent from November, 1945, but for! fro 
the first 11 months of 1946 was down 2 per cent from per 
1945. Trade and public utilities employment and con4 fac 
struction employment, respectively, were up 3 per cent Oc! 
and 4 per cent in November from October; 12 per cent firs 


and 25 per cent, from November, 1945; and 13 per cen 
and 28 per cent, for the first 11 months of 1946 from 
the same period in 1945. Manufacturing employment was 
up 1 per cent in November from October and 22 per cent! 
from November, 1945, but for the first 11 months of 1946} of 


was down 11 per cent from 1945. 


Pay Rolls were up 1 per cent in November from October, 
and 33 per cent from November, 1945, but for the first 11 
months of 1946 were down 6 per cent from 1945. Trade 
and public utility pay rolls were up 2 per cent in Novem 
ber from October, 24 per cent from November, 1945, and 
21 per cent for the first 11 months of 1946 from 19465. 


INDUSTRIAL GROUP 


All Manufacturing’ (2310).... 
Chemicals (168) ...........+. 
Food Products (244)......... 
Miscellaneous (186) ....... 
Lumber Products (115)...... 
Furniture (51) 
Miscellaneous (64) 
Machinery (439) ............ 
Electrical Mach., Apparatus 
and Supplies (115) 
Machine Tools (43)........ 
Material Handling and 
Power Machinery (12)... 
Spec. Mach. & Appl. (269). 
Metal Products (531)........ 
Foundry Products and 
Drop Forgings (25) 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (14).. 
Screw Machine Products 
and Hardware (37)...... 
Sheet Metal Work (80)..... 
Steel Works an 
Rolling Mills (75)........ 
Stoves and Furnaces (31).. 
Miscellaneous (269) 
Paper and Printing (248) . 
Paper, inc. Stationery (38). 
Print. and Publish. (132). 
Miscellaneous (93) ........ 
Rubber Products (49)........ 
Tires and Tubes (17)...... 
Miscellaneous (32) 
Stone, Clay and 
Glass Products 
Brick and Tile (52 
Glass (18) 
Vitreous and Semi-Vitreous 
China and Pottery (29).. 
Miscellaneous (69) 


GRD 
Autos and Parts (54)...... 
Cars, Electric and 

Street Railway 


3). 
Tot. Trade & Util.» (4528) 
Trade (Ret. & Whisl.) (3871) 
Trans. & Pub. Util. (240).. 
Constructioné (b) ............. 
Mines and Quarries (144) 
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NUMBER EMPLOYED® 
INDEX 
1985-39= 100 CHANGE : 
ov. ov. ll 
1946 | 1946 | months 
Nov. | Oct. | from | from 1946 }. 
1946 | 1946 Oct. | Nov. from 6 
1946 | 1945 | 1945 
% % % 
141] 2/+ 18| — 28 
136 | 135|/+ 1|+22| 
145| 145|/— 6| + 
108 | 110|;— 1] + 18 
99 2] — 28 
101| 110|;— 1| + 
165 | 164/+4+ + 
150} 148\+ 1 72 t 8k 
138 184|— 1 48 4 B 
234| 1}/+25|— 8868 
285 | 280|+ 2/+ 23| 
176] 177;}— 2] 
148} 145|— 1 t 76 
139 | 188/+4+ 30|— 5B 
138} 136); + 2}+ 20}; — 7B 
128 | 125|+ 2|/+ 44| +48 
147| 144/+ 2 12| — 6B 
155 | 156|— 1 z 41| + 9B 
120} 121|— *|+15| — 16 
137| 4|/+ 30) + 168 
176 | 167|/+ 6] + —16 
130 | 127|/+ 3] + 15 ts 
121|+ + 12 14 
130 | 128|/+ 2}/+ 14] +18 
137 130|+ 6/+17| +17 
171 167|+ 2 t 20 | + 16 
170| 166|+ 2 18 | + 16 
175| 178| + 1] + 35] + 18 
125 | 127|— 2] + 87| + 2 
109 | 124|— 18] + 18| + 40 
121} + =| + 78| + 2% 
139 | 188|+ *|+ +17 
87 87} + 9| + 8 
87 9] + 6 
80 sij— 1/+ 8| + 
138 187| + —# 
119} 119|— =| + — 16 
185 | 188 1} + 30; — 10 
354 | 339 4|+ 47| 
124| 128/+ 1/+11| + 2 
125| 121|/+ 8|/+12| +3 
112} 112 t 7) 4+ 
126} 119 +11 
132 | 181/+ 24| +2 
141| 136| + 4| + 26| +2 


Indexes of Number employed and of pay 
persons. Figures in parenthees show number of establishmen 


For sources and footnotes, see page 2. 
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cent from) per cent for the first 11 months of 1946 from 1945. Manu- 
and con facturing pay rolls were up 1 per cent in November from 


2 per cent] year were 21 per cent under the same period in 1945. Seven 


hs of 1946} of the 10 major manufacturing groups reported decreases 
in man-hours worked in November from October, but 8 of 
m October}the groups reported increases from November, 1945. For 
he first lithe first 11 months of 1946 as compared with the same 
45. Tradq@ period in 1945, five groups reported increases and 5 groups, 
in Novem4 decreases. Man-hours worked in trade and public utilities 
1945, andjwere up 3 per cent in November from October, 9 per cent 
from 1945] from November, 1945. 
Pay | MaNn-Hours® 
HANGE CHANGE CHANGE 
‘ov. ll Nov. | Nov. 11 Nov. | Nov. 1l 
946 | months 1946 | 1946 | months 1946 | 1946 | months 
-om 1946 Oct. | from | from 1946 Nov. from | from 1946 
ov. from 6 | 1946 | Oct. | Nov. from | 1946 | 1946 Nov. om 
945 | 1945 1946 | 1945 | 1945 | 1946 | 1945 | 1945 
-22| 37] —17 154] 154|— + 16| — 21 
6| + 11] — 8 155 | 2| 
- 1 + Sit + 5 106 | 107} — 1|/— — 5 
-2|—2 188 3 + 3 1/— &| — 
+ 2] 196)/+ 10] + 5 96 5| — 5& 
- 62) + + 6 196 | =| + 60) + 1 
12 t 8B) 368/+ 4] +118] + 3 172) 171)+ 1/+72| — 4 
- 48 up 221;— 56] + 7 | 184| 187] — 2/+ + 5 
-2|— 8 478|— =| + 82| — 16 247| 260|— 1] + 12| — 21 
-23| —11 B| 554 2 37| —24 | 309| 307 x 16 | — 24 
- 2|—16 346 3| —21 | 186] 188 — 26 
- =| — 76] 23|— — 5 | 120] —12 
-30|— 5B| 27/— 1 36 | — 12 130] 188|— 2|+ 14] — 19 
-20|— 7B] 2266/4 2 33 12 158 | 155}+ 2/+ — 18 
6| —17B| 277) 2| + 22| — 27 156|/— — 29 
+48 284) + + 65] + 47 128|+ 38] + + 32 
— 26|/— 1 16 | — 16 159 titd — 18 
41| + 9B] 8 54| + 5 175} 181|— 4 33 3 
15| — 1 281 2 30} —11 | 140| 188 2 15 | — 17 
24| — 16 317 4|+ 35] —17 | 197] 191) + 3] + 19| — 23 
+ +17 224 2|+ 28] + 25 137 | 186 1/+ 11] + 12 
+ 12) + 14 266 4|+283| +24 | 149] 145 si+un 
+ 14] + 18 211 t 1|+ 31] + 27 136} 186|+ *|+ 13] + 15 
17) + 17 250 8 | + 26 21 141 137/+ 3/+ +11 
20 | + 16 297 3| + 54 x 213 | 208 t + 8 
18 | + 16 298 4\+654| — 1 | 226] 218 3|+18| + 2 
+ 35 | + 18 827) + =| +53) + 22 | 165)— *|+ 27) + 11 
37 | + 2 235|— 3| + 70 33 | 114] 120]— 5| + 34 18 
to 246 | — 18 ti 118] 184] — 16 tH to 
+ 73 | + 2 246|— 2|+126| + 34 | 108| 112 64] +17 
| 
16) +17 197 1 35 25 | 98 — 1 9 9 
t + 27 177 1 t t 103) 108)— 1 t 33 17 
+ 9| + 8 199) + 8 ten) 108)/— + & 
+ 9| + 6 200 | + 12 47| + 20 116} 118) + 2|/+17| + 7 
+ 8| + 9 205 |— 4 19| + 14 98 9%i/— 2/+ 6| + 4 
+ 46| — 46 $15 |— 1 t — 50 157} 160|— 2| + 37| — 58 
+ 46| — 16 27%5|— + 56| — 22 135 140|— + 36| — 26 
30; — 10 206 1 60 | — 16 186) * 25| — 21 
47 | — 799 3 67 | — 75 359 9/+ 38 48 | — 77 
+ 11| + 2 230) + 1 20 t 1 178| 179}— 5| — 5 
4+ 12| +18 + 2| + 24 21 126) 128}+ +11 
+ 162} + 1]+ 20] + 19 121] 119/+ 18] + 19 
+11| +i 4 +21 || 128] 117/+ 4/+ 8| +11 
+ 24) + — 30) + 22 | 146) 146) — + 21) + 16 
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891,216 persons, indexes of man-hours, on the employment of 832,407 


ment and payroll. In most cases fewer establishments report man hours. 


Man-Hours in Ohio Industry 
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Business Conditions in 


1937 1939 1941 1943 1945 1946 AKRON 
eaneunes (1935- 1939=100) INDE X December sales of 107 independent retail stores 
| TTT] #20 — pose 28 per cent from November, 27 per cent from 
380 Mi 380 December, 1945, and 22 per cent for the 12 months, 
‘ IN 1946, as compared with the 12-months total for 1945, 
340 340 Bank debits went up 11 per cent in December from 
' \ v November and 31 per cent from December, 1945. 
300 300 Industrial power consumption fell 4 per cent in De- 
cember from November but advanced 28 per cent 
pi from December, 1945. The total value of building - 
220 ? 220. ©«3-s permits issued in December increased 7 per cent 
180 =a Sill 180 Employment in manufacturing industries rose 5 A 
ALL INDUSTRIES \ per cent in November from October while manu- 
140 


— Hit’ facturing pay rolls made a gain of 7 per cent in 
100 ‘~ November from October. ° 
| | | 420 


60 CANTON 
-—— MANUFACTURING 380 Retail sales of 24 independent stores increased 
rel din: 32 per cent in December from November, 33 per cent 
, from December, 1945, and 32 per cent for 12 months C 
see om 1946 as compared with 12 months 1945. December 


i bank debits climbed 13 per cent from November and 
260 ~per cent from December, 1945. Total value of 
yj building permits issued in December decreased 28 

220 + per cent from November and 39 per cent from 

December, 1945. - 

Employment in manufacturing industries declined ¢ 

1 per cent in November from October while Novem- 

ber manufacturing pay rolls showed a 1 per cent 
increase from October. 


= 


CINCINNATI 

Sales of 215 independent retailers climbed 17 per 
cent in December from November, 36 per cent from 
December, 1945, and 34 per cent for the 12-month ; 
total for 1946 as compared with 12 months, 1945. ; 
Bank debits increased 14 per cent in December from 
November, and 16 per cent from December, 1945. 
The steel industry operating rate in December was 
81 per cent of capacity, which was a decrease of 
8 per cent from November. Retail food prices de- 
clined 2 per cent in December from November. 

November employment in manufacturing indus- 
tries rose 1 per cent from October, and manufac- 
turing pay rolls over the same period showed a 
similar gain of 1 per cent. 


CLEVELAND 

Sales of 422 independent retailers advanced 18 
per cent in December from November, 58 per cent 
from December, 1945, and 37 per cent for the total 
for 1946, as compared with 12 months, 1945. Bank 
debits in December went up 15 per cent from No- 
vember and 4 per cent from December, 1945. In 
December, 3646 new cars were registered, which 
was an increase of 12 per cent from November. 


ALL INDUSTRIES Ae | ! 1 Retail food prices were down 1 per cent in December 


140 | PAY ROLLS 4 —|— BANK DEBI 1490 from November. The steel industry operating rate 
Yar dk for December was 89 per cent of capacity, which 


100 Was. a drop of 3 per cent from November. 

Manufacturing employment and pay rolls in No- 
vember went up 1 and 3 per cent respectively from 
1937 1939 1941 1943 1945 1946 October. 
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GENERAL BUSINESS INDICATORS 


Akron 


Ret. Sales—Independent Stores‘ (107) *% 
Auto Registrations : 2? New Cars Number 
New Trucks 
Cost of Living (Quarterly)™.Jan. 1939 
¢Bank Debits 
Commercial Failures .........Number 
Liabilities? Thous. Dol, 
Indust. Power Consumption’ . -1935-89 
Val. Bidg. Permits’-*—Total® ... 
Residential 
Nonresidential ™ 


Canton 


Ret. Sales—Independent Stores‘ (24)* % 

Auto Registrations : :* New Cars Number 
New Trucks ” 

*Bank Debits 

Commercial Failures“ .........Number 

Liabilities’ .....Thous. Dol. 

Permits®-*‘—Total* . . 1935-39 


Nonresidential ...........-.. 


Cincinnati 


Ret. Sales—Independent Stores‘ (215) *% 

Auto Registrations : :? New Cars Number 
New Trucks ” 

Cost of Living (Quarterly)*.Jan. 1939 

Retail Food Price Index*...... 1935-39 

«Bank Debits Index®-*........... 

Thous. 


Liabilities? ..... ol. 
Val. Bidg. Permits®-*—Total* .. - 1935-39 


Nonresidential .......... 
Steel Ind. Oper. Rate 4 Wks. "Av. % Cap. 


Cleveland 


Ret. Sales—Independent Stores' (422) *% 
Auto Registrations : New Number 


New Trucks 
of Living (Quarterly). Jan. 1939 
Retail Food Price Index*...... . 1985-39 
¢Bank Debits Index®t........... 
Commercial Failures” .........Number 
Liabilities’ .....Thous. Dol. 
Val. Bldg. Permits®*—Total*.. 
Residential 
Nonresidential ....... 


Steel Ind. Oper. Rate® 4 Wke. A ‘Av. % Cop. 


%o % 
28 | + 27 22 
1,000 | 905/+ 10 |+ 7 
1464| 171|—15 |+ 90 | +146 
b b b b b 
425 | 381 11 | + 31 10 
ot Ot ot 
0 0 0 o |— 66 
sez | 4 | +28 |— 9 
295 | 7 |—27 28 
393 | 464|—15 | +249 57 
281} 100| +182 | — 71 3 
e |+ |+ 88 t 82 
662 | 589|/+12 |+ 7 
125 | 24 | +145 | +182 
312 | 275 | +18 | + 25 t 3 
0 0 ot Ot lt 
0 0 0 0 |—39 
169 | 235|—28 |— 387 | +120 
140 | 420 |— 67 | +202 189 
146 $174 | — 72 121 
e |+17 | + 36 34 
1,662 |1,564/+ 6 |+ 7 y 
16 | 367|/+ 2 | +194 238 
b b b 
184| 187|— 2 |+ 38 13 
241/414 | + 16 8 
0 0 or |— if lt 
0 0 | —100 y 
154/— 8 | + 64 214 
56 | 102|— 45 | + 67 333 
111} 107/+ 4 |+ 97 119 
si|— |+27 |— 2 
e |+18 | + 58 87 
8,646 | 3,268 | + 12 t y y 
2 + 18 165 206 
b b b b b 
191| 1 |+ 22 14 
320 | 277 | + 15 t 4 3 
if lt 
228 | 24/+ 2 |—a42 
159 | 164/— 38 | + 65 
546 | 405|+ 35 | — 54 
so] wi— & |+ 9 


EMPLOYMENT AND PAY ROLLS” 


Index 
Base Period 


Akron 
No. Emp., All Manufac. (81)*.. 1935-39 
Construction* (b)*... 
Pay Rolls, All Manufac, (81)*.. 
Construction* (b) 


Canton 


No. Emp., All Manufac. (69)*.. 1985-89 
* Pay Rolls, All Manufac. (69)*... 


Cincinnati 
No. Emp., All Manufac. (391)*. 1935-39 
Construction* (b)*... 
Pay Rolls, All Manufac. (391)*.. 
Construction® (b)*... 


Cleveland 


No. Emp., All Manufac. (561)*. 1935-39 
Constructions 
Pay Rolls, All Manufac. (561) *. 
Construction® (b)*... 


| 1006 

Nov. | Oct. 
1946 | 1946 | fom | from 
1946 | 1945 
% % 
126 | 121/+ 5 | + 20 
93 | 95 2 | — 23 
206 | 198|+ 7 | + 52 
276 | 7 | + 8 
172 | 1 | + 65 
188 | 182|+ 1 | + 26 
| 151/+ 1 | + 20 
134 | 106|+ 27 | + 55 
292 | 289|+ 1 | + 32 
258 | 191|+ 32 | +104 

151 | 150/+ 1 | + 

356 | 367|— 3 | +117 
309 | 301|/+ 3 | + 32 
414|— 5 | +182 


Indicates Series Charted (p 


For Sour d Footnote 


cent 
nonths 
ember 
er and 
from : 
clined 
ovem- | 
| | 
1945. 
from 
1945. 
was 
ase of 
es de- 
nufac- | 
wed a : 


CHANGE FROM 
Monts Last Year 
Dec. | Nov. 
ITEM 1946 | 1946 Dec. 12 
1946 1946 months 
Unit from from 1946 
or Index Nov. Dec. from 
Base Period 1946 19465 1945 
GENERAL BUSINESS INDICATORS 
Columbus %o %o % 
Ret. Sales—Independent Stores‘ (192) *% e e + 23 33 + 84 
Auto Registrations :* New Cars Number 940 953 | — 1 tf y + 7 
7 ~ New Trucks ” 244 201 | + 21 +190 +164 
Retail Food Price Index! 1935-89 b 179 b b 
Debits Index®t........... ” 274 255 | + 7 + 1 + 18 
=. Liabilities’ ..... Thous. Dol. 0 0 0 0 0 
Val. Bidg. Permits* 1985-89 181 182 | — 28 — 18 119 
Residential ...... 179 | 209|—14 | + 28 271 
Nonresidential . 35 | 158|—78 |—72 | + 62 
Dayton 
Ret. Sales—Independent Stores‘ (28)* % e e + 26 30 + 81 
Auto Registrations ate Number 887 865 |+ 4 ft y + 7 
Trucks 138 130 | + 6 +3876 +259 
Cost of Living (Quarterly)™. -Jan. 1988 b b b b 
Debits Index®'........... 1935-39 337 820 | + 5 + 22 + 19 
Commercial Number 0 0 oF | + ot 
= Liabilities ..... Thous. Dol. 0 0 0 0 7 
Indust. Power Consumption! '. .. 1985-39 237 233 | + 2 + 23 4 
Val. Bldg. 81 240 | — 66 — 96 — 26 
Residential ...... Cecccesecese 219 121 451 | — 73 — 9 + 30 
Nonresidential ............+. _ 20 27 | — 26 — 99 — 62 
Toledo 
Ret. Sales—Independent Stores‘ (114) *% e e + 34 + 28 + 
Auto Registrations : :* New Cars Number | 1,129 | 1,092 | + 38 + YF + 7 
New Trucks ” 192 157 | + 22 +3827 +158 
Cost of (Quarterly )™..Jan. 1939 b b 
* Bank Debits Index®'........... 1935-39 349 305 | + 15 + 42 + 24 
Commercial Failures” ......... Number 0 0 ot ot |— lf 
Liabilities ..... 0 0 0 — 
Indust. Power Consumption’‘. 236 230 | + 2 + 31 — 7 
Val. Bldg. Permits*:‘—Total* 65 134 | — 52 — 84 + 83 
Residential ...... 104 262 | — 60 — 74 +123 
Nonresidential ............-- 33 37 |— 18 — 94 + 39 
Youngstown 
Ret. Sales—Independent Stores‘ (53) * % e e + 15 t 34 + 29 
Auto Registrations : :? New Cars Number 673 492 | + 16 y 
New Trucks 77 98 | — 21 + 83 o 
Cost of Living: -Jan. 1939 | b b 
«Bank Debits Index®t........... 1935-39 278 254 | + 10 + 24 + 18 
jal . .Number 0 0 0+ Ot 
Liabilities? hous. Dol, 0 0 0 0 — 68 
Indust. Power Consumptioni- 1985-39 175 181 |— 8 + 11 
Val. Bidg. Permits*-‘—Total® 108 181 | — 41 — 10 +122 
Residential ...... eesecercsese se 50 67 | — 24 — 21 +390 
Nonresidential ...........+-. wg 71 228 | — 69 — 70 +11 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 56 74 | — 25 — 27 — 19 
EMPLOYMENT AND PAY ROLLS* 
| 
ITEM Nov. | Oct. : 
from from 1946 
Index 1946 | 1946 Oct. Nov. from 
Base Period 1946 1 1945 
Columbus %o %o % 
No. Emp., All Manufac. (118)*. 1935-39 124 120 |+ 8 + 6 — 2B 
e Pay Rolls, All Manufac. (118)*.. ” 276 277 |— * + 18 — 2 
Dayton 
No. Emp., All Manufac. —* 1935-39 171 166|;+ 38 + 36 + 8 
mstructions (b)*.. 66 67 |— 2 —14 + 20 
* Pay Rolls, All Manufac. 397 | 308/+ 1 |+87 |+ 28 
Construction* (b)*... Wee 180 191 |— 6 + 8 + 18 
Toledo 
No. Emp., All Manufac. (143)*. 1935-39 114 118 }+ 1 + 46 — 10 
¢ Pay Rolls, All Manufac. (143)*.. 7 171 188 |— 9 54 — 21 
Youngstown 
No. Emp., All Manufac. (84)*.. 1935-39 182 181 |}+ 1 + 33 + 6 
Constructions (b)*... 32 89 | — 19 — 46 
Pay Rolls, All Manufac. (84)*... 235 228 8 + 47 5 
 Construction* (b)*.. 74 |— 22 — 45 — 18 


for. 


25 


[+ +4++ 
2.42 


itt 


11+ 
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the Chief Ohio Cities 


COLUMBUS 

December sales of 192 independent retailers in- 
creased 23 per cent from November, 33 per cent 
from December, 1945, and 34 per cent for the year 
to date, as compared with 12 months, 1945. Bank 
debits were up 7 per cent in December from No- 
vember and 1 per cent from December, 1945. In 
December, 940 new cars were registered which was 
a decline of 1 per cent from November. The total 
value of building permits issued in December went 
down 28 per cent from November and 18 per cent 
from December, 1945. 

November employment in manufacturing indus- 
tries rose 3 per cent, while manufacturing pay rolls 
decreased fractionally from October. 


DAYTON 

Retail sales of 28 independent stores went up 26 
per cent in December from November, 30 per cent 
from December 1945, and 31 per cent for the year 
to date as compared with 12 months, 1945. December 
bank debits rose 5 per cent from November and 22 
per cent from December, 1945. Industrial power 
consumption in December increased 2 per cent from 
November and 23 per cent from December, 1945. 
New car registrations totaled 887 in December, 
which was a gain of 4 per cent over November. The 
total value of building permits issued in December 
made a drop of 66 per cent from November. 

Manufacturing employment in November increased 
3 per cent from October. 


TOLEDO 

December sales of 114 independent retailers were 
up 34 per cent from November, 23 per cent from 
December, 1945, and 24 per cent for the 12-month 
total for 1946 as compared with 12 months, 1945. 
Bank debits in December increased 15 per cent from 
November and 42 per cent from December, 1945. 
December industrial power consumption climbed 2 
per cent from November and 31 per cent from De- 
cember, 1945. The total value of building permits 
issued in December was down 52 per cent from No- 
vember and 84 per cent from December, 1945. 

The number employed in manufacturing industries 
in November was up 1 per cent from October while 
November manufacturing pay rolls declined 9 per 
cent from October. 


YOUNGSTOWN 

Sales of 53 independent retail stores advanced 15 
per cent in December from November, 34 per cent 
from December, 1945, and 29 per cent for the year 
to date as compared with 12 months, 1945. Bank 
debits in December went up 10 per cent from No- 
vember and 24 per cent from December, 1945. In- 
dustrial power consumption fell 3 per cent in De- 
cember from November. The steel industry oper- 
ating rate was 56 per cent of capacity in December, 
which was a decrease of 25 per cent from November. 
The total value of building permits issued in Decem- 
ber declined 41 per cent from November. 

Employment in manufacturing industries in No- 
vember rose 1 per cent from October and November 
manufacturing pay rolls increased 3 per cent from 
October. 
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Ohio Unemployment Compensation 
(Continued from Page 1) 

1942 contributions fell to $59 million, not because of any 
decrease in pay rolls but due to decreases in contribution 
rates resulting from the operation of merit (experience) 
rating. Contributions reached an all-time high of $86 mil- 
lion in 1944; amounted to $77 million in 1945 and were 
down to $59 million in 1946. 

Unemployment Benefits for each dollar of contributions 
in 1989 were about 41 cents. In 1940, the proportion 
dropped to about 40 cents, in 1941 and 1942 it was 16 and 
24 cents, respectively. In 1943 only 2 cents and in 1944 
only slightly over 1 cent was paid out for unemployment 
benefit out of each dollar collected in contributions. In 
1945, the amount increased to 28 cents and in the recon- 
version year of 1946, the amount paid out in unemployment 
compensation for each dollar of contributions reached an 
all-time high of 88 cents. 

Separations, the number of workers separated from 
covered employment, amounted to 825 thousand in 1939. 
Of this number (with minor exceptions), 222 thousand 
were unemployed long enough to receive an original bene- 
fit check, that is, unemployed longer than 3 weeks, the 
length of the waiting period at that time. The remaining 
603 thousand were unemployed less than 3 weeks or left 
the labor market or were ineligible for benefits. 

Separations during the war period, 1940-1944, with the 
exception of 1942, decreased to an annual figure which 
remained constant at around 600 thousand. The number 
receiving an original benefit check (new claims) decreased 


Summary of Activities, Ohio Unemployment Compensation, 
Selected Years, 1939-1946 

1939 
825,056 


Type of Activtiy 1940 


666,497 


1944 
635,692 


1945 
920,015 


1946 
1,111,002 


@ 
No. Receiving 
Original Benefit 
Payment ....... 
No. Ineligible or 
Unemployed less 
than Waiting 
Period 
No. Unemployed 
Less than Bene- 
fit Period ... 
No. Unemployed 
Longer than 
Benefit Period... 
Average Weekly 
No. Receiving 
Benefits ‘) ..... 
Average Weekly 
Benefit for 
Total Unemp. ..|$ 
Net Amount of 
Benefit Pay- 
ments ‘®). .Thous. 
Net Contributions 
from Employ- 
ers .Thous.|$ 58,265 
Amount of Bene- 
fit per $1 Con- 
tributions ...... $ 0.406 
Balance Avail- 
able for Bene- ; 
fits |$161,602‘*/ $424,593 / $480,185 |$ 487,239 


Active Employee 
Accounts ‘2 ....| 53,856 57,169 50,516 53,674 62,790 
bution Rate .... 2.7 2.7 1.7 1.5 1.30 


221,755 205,009 11,360 137,716 160,145 


608,301 461,488 624,332 782,299 950,857 


101,465 23,691 20,588 113,556 


75,940) 98,665 1,363 3,962 102,127 


49,500 50,043 1,521 22,128 53,994 


10.25 |$ 10.36 |$ 14.67 |$ 18.93 |$ 18.92 


23,662 |$ 24,587 |$ 1,073 |$ 21,485 |$ 52,314 


$ 62,237 |$ 86,338 $ 59,3680 


$ 0.395 0.012 0.279 |$ 0.881 


Average Contri- 


‘®) Number of workers separated from covered employment. ‘) In- 
cludes those declared ineligible for benefits as well as those who volun- 
tarily left the labor market or those who were reemployed before the end 
of the waiting period. ‘) Claimants whose benefit year expired before 
they received their maxima. “ No claimant’s benefit year could expire 
before January 21, 1940. ‘©) No claimant could receive maximum benefits 
before May 13, 1939. ‘2 Average number of weeks of unemployment 
compensated during calendar weeks ended within the year. ‘®) Net bene- 
fit payments, adjusted for returned benefits. “ Adjusted for refunds, 
pean 9 checks, and redeposits. The cumulative total of net contribu- 

ms and interest received since the law was enacted amounts to 
$638, 403,287. “) Does not include interest on the fund for the fourth 
calendar quarter of 1946. ‘)) End of year. “™ Adjusted to exclude 
$8,585,006 transferred through October 31, 1940 to Federal Government 


for railroad unemployment insurance account. ‘) Estimated. 
rece: Division of Research and Ohio Bureau of 
ment Compensation, Table R S 1 Pp and D 1946. 


during the war period and reached a low of about 11 
thousand in 1944 due largely to the fact that separations 
during the war were the result primarily of labor turn- 
over, that is, job changes and not unemployment resulting 
from the lack of job opportunities. 


Chart !l—Percentage Distribution of Claimants, 
Ohio, 1939, 1944 and 1946 


PER CENT 


1939 


1944 1946 
Separations Unempioyed Less Then Woiting 
seworotions Recewing Original Benet Check or for Genatite 


Source: Accompanying table. 


With the war’s end, however, these relationships 
changed significantly. In 1946, about 1.1 million covered 
employees were separated, of which 160 thousand received 
an original benefit check. That is to say, 160 thousand 
covered employees were unemployed more than the re- 
duced 2-week waiting period. The remaining 951 thousand 
were unemployed less than the 2-week waiting period, or 
left the employee labor market, or were declared ineligible 
for benefit payments. 

The number of covered employees unemployed longer 
than 19 weeks (3-week waiting period and maximum 16-. 
week benefit period) in 1939 was about 76 thousand. 
In 1940 this number increased to 99 thousand. After 
1940, this number steadily declined until 1945. 


Chart Ill-Average Weekly Number of Benefit Recipients, 
Ohio, 1939, 1944 and 1946 


Represents 5,000 Workers Receiving Benefits Weekly 
Source: table. 


In 1946, about 102 thousand covered workers were un- 
employed longer than their 2-week waiting period and 
maximum 22-week benefit period, that is, unemployed 
longer than 24 weeks. 

The average weekly number of unemployed persons re- 
ceiving benefit payments was about 50 thousand in 1939 
and in 1940. This number steadily decreased following 
1940 and reached a low of about 1.5 thousand in 1944. 
During the reconversion year of 1946, the weekly average 
reached an all-time high of close to 54 thousand workers. 

Sam Arnold, 
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